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May 29, 2008 CME® New Product Summary for Quote Vendors 

Listing Date  Sunday, June 22, 2008 
Contract Name CME Frost Index Futures & Options & Seasonal Frost Index Futures & Options  
Description Each CME Frost Index is the accumulation of like Frost Index Points during a month within the period beginning the first Monday in 

November and ending the last Friday in March, excluding Saturdays, Sundays, December 25, December 26 and January 1.  Listing city 
is Amsterdam-Schiphol, Netherlands 

Instrument Type Futures and Options on Futures 
Ticker Symbol(s) Frost Index Futures & Options:  FZ ; Frost Index Seasonal Futures & Options:  FZX 
Trading Venue Futures:  CME Globex; Options:  Open Outcry on the Trading Floor 
Contract Size 10,000 Euros (€) times the number of frost index points during the month 
Trading Hours Futures:  5:00 p.m. – 3:15 p.m. Central Time Sunday through Thursday; 

Options:  8:30 a.m. - 3:15 p.m. Central Time Monday through Friday 
Valid Contract Months November, December, January, February, March 
Initial Contract Months November and December 2008 and January through March 2009 Frost Index futures & options; March 2009 for Seasonal Frost Index 

futures & options 
Minimum Price Intervals 
and Value Per Tick 

.01 point = 100 Euros (€) 

Termination of Trading For Frost Index Futures & Options:  For Nov-Feb contracts, 9:00 AM Central Time on the first Exchange business day that is at least 6 
calendar days after the last calendar day of the contract month.  For Mar contract only, first Exchange business day that is at least 6 
calendar days after the last Friday of March. 
For Seasonal Frost Index Futures & Options:  9:00 AM Central Time on the first Exchange business day that is at least 6 calendar days 
after the last Friday in March. 

Final Settlement Price For Frost Index Futures & Options:  For Nov-Feb contracts, first Exchange business day that is at least 6 calendar days after the last 
calendar day of the contract month.  For Mar contract only, first Exchange business day that is at least 6 calendar days after the last 
Friday of March.   

 

For Seasonal Frost Index Futures & Options:  First Exchange business day that is at least 6 calendar days after the last Friday in March
Exercise Style European style. 
Exercise Price Listings 
and Intervals  

Exercise prices will be dynamically listed in a range from.01 to 20.00 points, at .01 point intervals. 

 



 
 
 

 

Price Conventions Futures Trade 
Price 

Option Strike 
Price 

Option 
Premium 

 

Actual Price 23.47 8.01 3.47  
ITC Transmission Format 0002347 0000801 0000347  
ITC Fractional Indicator 2 2 2  
RLC Format 23.47 8.01 3.47  
Preferred Display 23.47 8.01 3.47  
ITC 2.1 Ticker Testing 
Date(s)/Time(s) 

ITC 2.1 Ticker testing will be held on Friday, June 13 
and Friday, June 20, 2008 at approximately 5:00 PM 
Central Time. 

 

RLC Testing in CME New 
Release Environment 

The option products will be available for customer testing 
in the CME New Release environment on Wednesday, 
June 11, 2008. 

 

Market Data Platform 
Channel Information 

ITC 2.1 futures data will be transmitted via Channel 206 
of the MDP; RLC futures data will be transmitted via 
Channel 13 of the MDP.   

 

 
 
 


